Introduction
The term "BRICs" was initially formulated in 2001 by economist Jim O'Neill, of Goldman Sachs, in a report on growth prospects for the economies of Brazil, Russia, India and China -which together represented a significant share of the world's production and population. In 2006, the four countries initiated a regular informal diplomatic coordination, with annual meetings of Foreign Ministers at the margins of the General Debate of the UN General Assembly (UNGA). This successful interaction led to the decision that the dialogue was to be carried out at JOURNAL OF NATIONAL DEVELOPMENT, Vol. 31, No. 1 (Summer), 2018 the level of Heads of State and Government in annual Summits. As of the First Summit, held in Yekaterinburg in 2009, the depth and scope of the dialogue among the Members of BRICs -which became BRICS in 2011 with the inclusion of South Africa -was further enhanced. More than an acronym that identified countries emerging in the international economic order, BRICS became a new and promising political diplomatic entity, far beyond the original concept tailored for the financial markets.
After the Yekaterinburg Summit, five annual Summits were held (Brasilia, 2010; Sanya, 2011; New Delhi, 2012; Durban, 2013; and Fortaleza, 2014) . The leaders of the member countries have been holding at least one annual meeting. During the period since its formation, BRICS has evolved in an incremental manner, in areas of consensus amongst its members, strengthening its two main pillars: (i) coordination in multilateral form, with a focus on economic and political governance; and (ii) cooperation between members.
Economic Overviews
In the recent past, some large economies, such as, Brazil, Russia, India, China and South Africa (BRICS) have acquired a vital role in the world economy as producers of goods and services, receivers of capital, and as potential consumer markets. The BRICS economies have been identified as some of the fastest growing countries and the engines of the global recovery process, which underscores the changed role of these economies. Even in the G-20 countries' forum, BRICS are playing a formidable role in shaping macroeconomic policy after the recent financial crisis. At present, these five countries encompass over 40 per cent of the world's population and account for nearly 25 per cent of total global GDP in terms of Purchasing Power Parity (PPP). If one compares the GDP in PPP terms, four economies figure among the top ten, with China, India, Russia, Brazil, and South Africa in 2 nd , 4 th , 6 th , 8 th , and 26 th places, respectively (Table-1 ). In terms of contribution to growth of PPP-adjusted global GDP of the world, these five economies accounted for 55 per cent. 
Socio-Economic Development in BRICS
Socio-economic development is a process that seeks to identify both the social and the economic needs within a community, and seek to create strategies which will address those needs in ways that are practical and in the best interests of the community over the long run. The general, idea is to find ways to improve the standard of living within the area while also making sure the local economy is healthy and capable of sustaining the population present in the area. Socio-economic development occurs in neighborhoods in metropolitan areas, sections of smaller cities and towns, and even in rural settings.
There are a number of factors which should be considered as part of any socio-economic development effort. Understanding the current circumstances that prevail in the area is the first step toward regional development. By assessing the potential of human capital in the area, allowing for the current unemployment rate and when laws and regulations are currently in place that may be impeding the introduction of new industry into the area, it is possible to begin developing a plan that will ultimately mean more jobs, stable employment for more households, and more money flowing through the local economy. It is evident from the table that, population wise India is second largest country with 1254 million population, while China is largest populous country with 1371 million population. Likewise, India has the highest male populous country consisting of 51.8 percent of male population, whereas, China consists of 51.2 percent of male population. Russia has been traced as highest female populous country with 53.7 percent of female population. Except India and China, female population has been found higher than male in all three countries i.e. Brazil, Russia and South Africa. The table reveals India has highest crude birth rate of 21.4 followed by South Africa CBR of 22.7, while China has been found having lowest CBR of 12.1. Whereas, highest crude death rate was in Russia i.e. 13.1, while lowest CDR is found in Brazil i.e. 6.1. Infant and Maternal mortality rate have been found highest in India i.e. 40.0 and 167.0 respectively. Utility is created (Production) for the satisfaction of his needs. Lord Keynes was of the view that a stimuli to investment comes via increase in consumption. When investment increases, income increases which leads to increase in consumption. The basis of this consumption is labour. These economies are more prone to labour driven market. Table shows that the highest labour force is in Brazil i.e. 66.5 percent, whereas, India is having lowest labour force i.e. 39.5 percent. However, China, Russia and South Africa comprise 56.3, 52.5 and 38.4 percent of labour force respectively. Likewise, South Africa has highest unemployment rate i.e. 25.3 percent, while India is having lowest unemployment rate of 2.2 percent, whereas, Brazil, Russia and China have unemployment rate of 6.9, 5.6 and 4.1 percent respectively. When GDP is accessed, China is found having highest GDP with 11,006 Billion, while, South Africa has been found having lowest GDP 313 billion US$. Whereas, GDP of India is 2,035 Billion US$. As a percentage of GDP, share of public expenditure on education was 6.9 percent in South Africa which is highest in BRICS, whereas, that on education has been found lowest in India i.e. 3.0 percent. Public expenditure on health as percentage of GDP is found highest in China i.e. 5.5 percent followed by Brazil with 4.9 percent of share while lowest i.e. 1.3 percent in India.
Industrial Production Scenario
Industrial development is necessary for modernization of agriculture. In India, agriculture is traditional and backward. The cost of production is high and productivity is low. India needs tractors, threshers, pump-sets and harvesters to modernize agriculture. To increase productivity, chemical fertilizers, pesticides and weedicides etc are needed. These are all industrial products. Without industrial development, these goods cannot be produced. Agricultural products like jute, cotton, sugarcane etc. are raw materials. To prepare finished products like flex, textiles, and sugar etc. India needs industrialization. So, industrial development is necessary for modernization of agriculture.
Developing countries, especially at an early stage of industrialization, have more opportunities to pursue inclusive industrial development with a potential for rapid growth and limited environmental damage. The take-off of labour-intensive industries exporting to major world markets could boost both output and employment, thus promoting sustained and inclusive growth. And the limited output volume and concentration on less polluting activities tend to make manufacturing less damaging for the environment than they will become at a later stage. As countries acquire skills and expand their infrastructure, the opportunities for growth and employment generation rise in other industries but usually proceed by drawing in increasing amounts of production factors, as well as natural resources and energy. Most industries at the middle-income stage are resource intensive and have relatively poor emission performance. So countries emerging from the low-income stage have good prospects for continuing the path of fast and inclusive development, but they start facing sustainability challenges. 
Source : BRICS JSP-2016
The table reveals that the production of petroleum in 2015 was highest in Russia i.e. 533 million tons, and lowest i.e. 324 million tons in 2000. China was second in petroleum production i.e. 163.0 million tons in year 2000 which is lowest and 214.6 million tons was highest in the year 2015. India is fourth in this segment and it produced its highest in 2011 38.1 million tons in the year 2011 while lowest was 32.4 million tons during 2000. It's clear from the above table that the Russia was leading player in petroleum production. Likewise in the area of electricity production China was leading player in this segment, its highest production was 5810.6 billion kw/hours in the year 2015 whereas lowest in the year 2000 i.e.1355.6 billion kw/hours the trend was increasing during 2000-2015. Russia was second in this segment its highest production was 1064.2 billion kw/hours in the year 2014 while lowest i.e.877.8 billion kw/hours in the year 2000.
Energy is global industry, vital for economic development, and as such, has strong political and social implications. The world's largest emerging economies known as BRICS-Brazil, Russia, India, China, and South Africa-are in top 10 global energy consumers and are home to 40 percent of the world's population.
Agriculture and Animal Husbandry
Agricultural sector plays a strategic role in the process of economic development of a country. It has already made a significant contribution to the economic prosperity of advanced countries and its role in the economic development of less developed countries is of vital importance. In other words, where per capita real income is low, emphasis is being laid on agriculture and other primary industries.
In the word of Dr. Bright Singh, "Increase in agricultural production and the rise in the per-capita income of the rural community, together with the industrialization and urbanization, lead to an increased demand in industrial production." Animal Husbandry and Dairying play an important role in development of BRICS economy. Animal Husbandry, Dairying and Fisheries sectors play an important role in economy and in the socio-economic development of the country. These sectors also play a significant role in supplementing family incomes and generating gainful employment in the rural sector, particularly, among the landless laborers, small and marginal farmers and women, besides providing cheap nutritional food to millions of people. 
Conclusion
Present Study divulges that the BRICS countries has played very vital role in global economy. However China was leading in the industrial production, agriculture, forestry, and animal husbandry. In comparison of other BRICS nations China was perform well in socio-economic development its GDP was highest in among the other BRICS countries i.e. Brazil, Russia, India, and South Africa.
The role of Brazil, Russia, India, China and South Africa (BRICS) as emerging protagonists in international development cooperation is significantly and rapidly changing. Over the last decade, BRICS have increased their financial as well as technical assistance and established distinct ways and means of economic cooperation, especially through south south-cooperation with Low Income Countries (LIC).
Over the last decade, BRICS have increased their financial as well as technical assistance and established distinct ways and means of economic cooperation with developing countries. The progressive relevance of BRICS in economic respects is not yet reflected in political respects, which is why BRICS are seeking change in the architecture of international (development) politics.
Increased globalization has meant that BRICS has become an important source of global growth and political influence. BRICS economies have grown rapidly with their share of global GDP rising from 11 per cent in 1990 to almost 30 per cent in 2014. BRICS account for over 40 per cent of the world population, hold over US$4 trillion in reserves, and account for over 17 per cent of global trade.
Financial markets in the BRICS countries have similarly expanded in a rapid manner. For example, in the 20 years until 2010, Brazil's market capitalization increased from a very low 4 per cent of GDP to 74 per cent, India from 12 per cent to 93 per cent, Russia and China from almost zero to 70 per cent and 81 per cent, respectively. In South Africa, market capitalization has more than doubled from 123 per cent to 278 per cent. According to S&P Global Market Intelligence global bank rankings, banks from these five countries figured among the top 100 banks in the world, with the top 4 banks headquartered in China.
BRICS are not among the most prosperous countries according to per capita income. India has only recently moved from LIC to MIC status and all BRICS are facing serious disparity and poverty challenges themselves. However, through their strong economic dynamics as well as territorial and demographic dimensions BRICS are influencing global economic development to a great extent.
